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2.2.  Model building process 
7KUHHGLPHQVLRQDOILQLWHHOHPHQWPRGHOLVEXLOWXVLQJ$%$486VRIWZDUH7KHHQWLW\XQLWRIWKLVILQLWHHOHPHQW
PRGHOLV&'5$QGWKHUHDUHHOHPHQWVDQGQRGHV7KLVPRGHOLVVLPSOLILHGDVDFDQWLOHYHUEHDP
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3.2. The effect of ș/ʌ on KI 
:KHQDQDO\]LQJWKHHIIHFWVRIș/ʌRQKIFUDFNGHSWKa/t LVVHOHFWHGDVDQGWKHEHQGLQJORDGPLVN17KH
GLVWULEXWLRQRIKILVVKRZQLQ)LJ)RUDJLYHQș/ʌWKHFXUYHVRIKIDOVRGLVWULEXWHDVXSVLGHGRZQ³8´DOSKDEHW














































IDFWRUV IRUPRGH , FUDFN LQ WKHZHOG WRH RI VPDOO EUDQFKSLSHVKDVEHHQ LQYHVWLJDWHGE\ WKUHHGLPHQVLRQDO ILQLWH
HOHPHQW7KHGLVWULEXWLRQRIKIDORQJWKHFUDFNWLSKDVEHHQDQDO\]HG7KHFRQFOXVLRQFDQEHGUDZQWKDWWKHFXUYHRI
KIGLVWULEXWHVDVXSVLGHGRZQ³8´DOSKDEHWDORQJWKHFUDFNWLSIRUDFHUWDLQORDG7KHPD[LPXPYDOXHRIKILVDWWKH
GHHSHVWSRLQW LQ WKHFUDFN7KHPD[LPXPYDOXHRI6,) LVD OLQHDU LQFUHDVLQJ IXQFWLRQRIH[WHUQDO ORDGP)RU WKH
FUDFNVZLWK WKH VDPH GHSWK WKH VPDOOHU WKH FLUFXPIHUHQWLDO OHQJWK RI WKH FUDFN LV WKH ELJJHU WKH 6,)KI LV 7KLV
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